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CURRENT  MARZET  CONDITIONS 

domestic  whoat  prices  since  December  11  have  shown  their  first 
reaction  from  the  ascent  begun  in  early  October.    The  week  ending 
December  9  saw  lower  bacon  prices  at  Liverpool,  with  Canadian  down 
S3  cents  per  100  pounds.    German  hogs  and  lard  sold  well  bolcw  the 
preceding  week.     Increased  butter  supplies  depressed  foreign  markets 
to  the  point  of  shifting  southern  hemisphere  supplies  to  New  York. 
Apples  at  Liverpool  were  firm  or  higher  for  good  quality,  but  large 
quantities  of  poor  quality  stock  dulled  the  market. 


INCREASED  MEXICAN  VEGETABLE  ACREAGE 

Indications  point  tc  increased  competition  from  Mexico  for 
earxy  vegetables,  particularly  in  western  markets.     Reports  from  the 
west  coast  of  Mexico  estimate  the  vegetable  area  there  at  over  13  000 
acres  larger  than  last  year.    Tomatoes  occupy  6^  per  cent  of  that" 
area,  with  heavy  yields  expected.     Sec  page  913. 


NEW  AGRIC ULTURAL  INDEX  NUMBERS 

A  new  index  number  of  net  foreign  trade  in  foodstuffs  is 
puoiishod  for  the  first  time  in  this  number.    This  index  number  takes 
into  account  botn  exports  and  Imports  of  all  important  foodstuffs, 
ihe  index  number  of  agricultural  exports,  first  published  in  Eo-eira 
Crops  and  Markets  for  September  3,  192U,  also  republished  in  this 
issue  with  revisions  and  supplementary  material.     See  pages  900  and  912. 
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CROP  PROSPECTS 


WHEAT 

Excessive  rainfall  in  the  northern  wheat  and  corn  zones  of 
Argentina  during  the  week  ending  December  7  is  reported  to  the  United 
States  'leather  Bureau.    The  average  rainfall  for  the  zone  was  ~^.\ 
inches  or  more  than  3  tirr.es  the  normal.      Temperatures  were  moderately 
low  "being  about  3  degrees  below  normal-     In  the  southern  wheat  districts 
seasonable  weather  prevails,  the  temperature  being  slightly  below  normal 
and  rainfall  normal.    Following  the  respite  of  last  week,  the  return  of 
excessively  wet  weather  in  the  northern  -heat  zone  was  decidedly  un- 
favorable but  conditions  in  the  south  continue  to  be  favorable.  See 
page  921  for  world  production  figures  on  wheat  and  other  grains. 


FRENCH  CROPS 

Production  and  yields  of  most  of  the  fall  harvested  crows  in 
France,  with  the  exception  of  corn  have  been  less  favorable  than  the 
small  grains,  according-. to  a  cabled  report  from  the  International  Institute 
of  Agriculture.    Acreage,  production  and  yields  of  sugar  beets,  potatoes, 
tobacco  and  hops  have  all  been  below  192--!- .    Corn  production  increased 
about  13  per  cent  in  spite  of  a  slight  reduction  in  acreage.  Earlier 
reports  for  small  grains  showed  increases  in  production  over  192U  of  17 
per  cent  for  wheat,  11  per  cent  for  rye  and  8  per  cent  for  oats  with 
acreages  about  the  same  as  last  year.    Flaxseed  production  is  below  192U 
but  flax  fiber,  hemp seed  and  hemp  fiber  made  slight  gains.  Production 
of  the  fall  harvested  crops  in  France  for  1925  is  reported  as  follows: 


FRANCE :     Production  of  fall  harvested  crops,  1924,  1925. 


Crop  :        Unit        :  192*+  :  1925 


Corn...  :  Bushel  •  18,027,000  :  20,314,000 

Potatoes  :  «  :  564,020,000  :  532,000,000 

Flaxseed  :  "  :  354,500  :  315,000 

Sxigar  Beets  :  Short  ton    :  6,369,333  :  5,290,000 

Tobacco  :  Pound  :  79,366,000  :  44, COO, 000 

Hops  :  "  :  11,187,000  :  8,800,000 

Flax  fiber  :  '<  :  33,370,000  :  39,700,000 

Hemp  fiber  :  "  :  10,330,000  :  13,000,000 

Hemp  seed  :  "  :  72,500  1  100,000 


International  Institute  of  Agriculture,,  December  5,  1925- 
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SUGAB  . 

F.  0.  Licht  has  reduced  his  September  30  estimate  of  the  European 
"beet  sugar  crop  by  about  80,000  short  tons..    See  page  3±S  for  details. 

Weather  conditions  in  Europe  are  reported  as  favorable  for  the  harvest- 
ing of  the  sugar  beet  crop,  according  to  a  trade  report  dated  November  28. 

SUGAR:     Production  of  cane  and  beet  sugar  in  countries  reporting  for  1925-26 


Country 


192V- 25 


BEET  SUGAR                :     Short,  tuns 
United  States  a/  :  1.172.000 


?otal  10  European  countries:      5.382.. 271 


Total  Europe  :__  7.675.389 

Estimated  world  total  beet  : 

sugar  .  :      S ,  8  $4 ,  L94 

"  CAIJE  SUGAR  : 
Total  8  countries  previously 

reported  :  3,978,713 

Porto  Rico  :  660.000 


Total  9  countries  :  47638,.  713 

Estimated  world  total  cane  : 

sugar  ;  17,256,565 

Official  sources  and  International  Institute  of  Agriculture, 
a/  Refined  sugar  in  terms  of  ran. 


1925-26 


Sliort_  tons 
 927 , 725 


882, b73 


U,765,lb5 

 538.437 

3j  336^60 2_ 


Dec  resse 

from 
1924-25 


per  cent 
"  20.8 


10.8 


Increase 

o^er 
l92)-'-25 


per  cent 


9,3 


19.8 


COTTON 


In  India,  generally  good  prospects  are  reported,  according  to  a  cable 
from  the  International  Institute  of  Agriculture-.    In  the  Punjab  prospects 
are  fair.    The  crop  is  generally  about  two  weeks  later  than  last  year. 


COTTON:    Area,  1924-25  and  10?_5-25 


• 

:  Increase 

Country                   .  • 

1924-25     •  •  ; 

:  1925-26 

over 

:  1924-25 

1^000  acres  : 

l,000_acre_s 

:  Per  cent 

Regions  previously  reporting  and  :  : 

25,033 

;  26,13^ 

!  4.4 

United  States  (area  harvested)  : 

4l,36o 

i  45,945 

:  11.1 

1,228  : 

1,617  : 

31.6 

Lower  Cai  if  ornia'( Mexico)  : 

140  : 

ISO  : 

 la 

67'*  766  * 

 21,346  , 

79.50O~1 

Z3k 
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COTTON: 

Production,  192H-J 

*>  and  192S-  2o. 

UJ.JL  UJ.  jy 

.        TOO;'  D£ 

1 PA  > 

1C52H- 2S 

,       J.,UVyJ      ^  riX  fa 

j    Per  cent 

-LL    tjJ-^uo     yi^  v  -l  w  '-J-o  _L  .y     i  o  JJU  JL  0  J. 

ng  : 

£TOfl    i "'Ti  ^ n  on £?&r\  r* 

I  77c; 
1*  i  75 

i  cnc; 

>             7  7 

I  O 

United  States. 

"•7  ^P8 

14.^ 

Russia,  b/  

t            853  : 

:  SS.3 

Mexico  (Lower  Califorria) 

73 

75 

:  2.7 

Anglo-Egypt  ian-Sudan  

 : 

:  90 

.  109.5 

Total  above  regions  

 :  15.972 

is, 326 

:  16.0 

Estimated  world  total  

.  .  .  ..:        '  2)+ .700 

— ■,  —  —   jZ—Lx 

a/  Includes  India  (2nd  estimate},  Egypt,  Uganda,  Chosen,  Laguna 
Gezira  (Anglo-Egyptian-Sudan),  Bulgaria,   Italy,  Or.an  (Algeria), 
b/  Turkestan,  Transcaucasia,  Khiva  and  Bokhara, 
c/  Includes  Laguna  (Mexico),  Chosen,  Egypt,  Bulgaria. 


(Mexico) , 
Syria. 


POTATOES 

The  estimate  of  the  1925  production  of  potatoes  in  Prance,  just 
received,  indicates  a  decrease  of  kJS  per  cent  compared  with  a  year  ago  but 
is  2.2  above  the  average  production  in  the  same  territory  in  the  prewar 
period  1909-13.    Revised  estimates  for  November  for  Canada,  England  and 
dales,  Austria.,  and  Luxemburg  indicate  increases-  over  estimates  made  earlier 
in  the  season  published  in  the  issue  of  November  16,  while  the  latest  Nether- 
lands estimate  is  slightly  decreased.    The  1925  total  for  2k  countries  in- 
cluding all  of  the  important  potato  growing  countries,  is  12.2  per  cent 
above  the  192U  production.  "  ' 

POTATOES:     Production  192U  and  1925 


: Decrease 

: Increase 

Country 

:         1S2U  • 

1  1925 

:     from . 

:  Over 

:  1924 

:  1924 

: 1,000  bushels 

: 1.000  bushels 

:Per  cent 

:  Per  cent 

Total  IS  countries  

5,203,311  : 

lU.5 

Canada  : 

7^>l52  . 

21  h  • 

England  &  Wales  : 

100,651  . 

119,952  : 

:  13.2 

Austria.   . 

60,52h  : 

21,939  : 

35.^ 

Prance  

56h,020  : 

53S,U7U 

Luxemburg  : 

6,372  : 

7,716  : 

21.1 

Netherlands  

93,716  : 

•■     113,539-  : 

15.0 

Total  

5,i-!-72,U90  : 

5,141,093  j 

12.2 

Official  sources  and 


terhational  Institute  of  Agriculture, 


December  lkt  I925 
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Cattle  and  Beef 

ABGSNTINA.:    Cattle  slaughter  lugs  for  the  first  10  months  of  1925  number- 
ed only  2,787,000  compared  With  3,251,000  in  the  sarafi  period  of  This 
is  a  decrease  of  U64:.000  or  14  per  cent.    Sheep  slaughtering  increased  from 
2,916,000  to  35U69,OCO  or  19  per  cent  during  this  period.     See  page  920. 

DECREASE D  HOG  SLAUGHTER  IN  BENMARKi    Hog  slaughterings  in  Denmark  for 
the  9  months  January  -  September  I925  aggregated  2,829,000  compared  with 
3,021,000  lost  year  for  the  some  period,  or  a  decrease  of  6  per  cent.  List 
year,  however t  slaughterings  were  larger  than  they  had  ever  been  previously. 
See  page  920, 

HEAVY  GERMAN  S  LAU  OH  TER  IN  OS :  Slaughterings  of  all  kinds  of  animals 
at  the  36  most  important  slaughter  points  for  the  first  10  months  of  I925 
are  larger  than  for  the  same  period  of  any  of  the  years  1922  to  I925.  See  page  920. 

GERMAN  FORK  MARKET  BREAKS  SHARPLY:    Hogs  at  Berlin  broke  $1,1+1  per 
100  pounds  daring  the  week  ending  December  9.  accor  dinr  to  W,  A.  Schoenfeld, 
Berlin  representative  of  the  Department  of  Agriculture^    Lard  at  Hamburg  also 
lost  73  cents.     Hog  receipts  were  somewhat  above  the  preceding  week.     See  page  925 • 

BRITISH  BACON  MARKET  DECLINES:     Wiltshire s  at  Liverpool  showed  a  decided 
downward  reaction  during  the  week  of  December  9.  according  to  E.  A.  Foley, 
American  Agricultural  Commissions r  at  London.     Canadian  led  the  decline  with  a 
drop  of  83  cents  per  100  pounds.  S.3c  paqe  925. 

BRITISH  NOVEMBER  BACON  AND  LARD  IMPORTS:     British  bacon  .imports  for 
November  dropped  6,270,000  pounds  below  October  to  60, 256,000  pounds,  according 
to  Sc  A,  Foley,  American  Agricultural  Commissioner  at  London.     Receipts  from 
the  United  States,  Canada  and    enmark  all  fell  off  somowhrt.     Lard  imports  at 
19,65^,000  pounds  exceeded  October  by  2,983,0C0  pounds,  but  were  1,915,000  pounds 
under  November  I92U. 

Sheep  and  VJool 

GOOD  SHEER  CONDITIONS  IN  AUSTRALIA  AND  NEW  ZEALAND:    .Moderate  to  heavy 
rains  during  November  ir  the  central  and  northern  districts  of  New  South  Y»ales, 
Australia,  broke  the  drought  and  improved  the   season* s  outlook.     Queensland  also 
reports  rainfall.     In  Victoria  both  pasture  and  stocks  wore  reported  in  fair 
condition  during  October.    In  New  Zealand  sheep  withstood  the  winter  successfully 
in  most  districts,  according  to  the  Pastoral  Review  of  October  lo.     Lambing  re- 
sults were  generally  satisfactory,  although  accompanied  by  some   losses.  Spring 
to  a  the  r  as  of  November  12  was  reported  as  wet  and  cold. 
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LIVESTOCK,    MEAT  'AND  SIOOL 


WOOL  CLIPS  IN  AUSTRALIA  AND  NEW  ZEALAND:  The  wool  clip  of 
1925-26  in  "both  Australia  and  New  Zealand  is  expected  to  "be  not-  as  well 
grown  as.  the  unusually  good  clips  of  last  year, 

according  to  the  Pastoral  Review  of  October  16.     In  Australia,  while  the 
fleece  is  not  so  dense,  the  hair  is  said  to  be  finer  .than  that  of  last 
year.     In  New  Zealand,  according  to  the  Textile  World,  of  November  12,  the 
important  Hawkes  Bay  districts  has  suffered  acutely  from  adverse  weather 
conditions.     The  wool  is  generally  not  well  grown,  and  will  be  light  with 
much  of  it  matted. 


FOREIGN  BUTTER  MARKETS  BREAK  UNDER  HEAVY  SHIPMENTS 

With  36,000,000  pounds  of  butter  afloat  on  December  11  from  Australia 
and  New  Zealand  against  22,000,000  pounds  on  December  12  of  last  year, 
London  butter  prices  this  week  dropped  to  a  level  that  places  the  United 
States  definitely  on  an  import  basis.     The  drop  from  the  previous  week  was 
as  much  as  U-g-  cents.    Best  New  Zealand  butter,  quoted  in  London  on  December 
11,  at  33|r  cents  is  reported  as  being  offered  in  New  York  c.i.f.  at  UO 
cents.     Continental  butters  as  well  as  Colonial  and  Argentine  are  seeking 
United  States  markets,  where  the  price  is  being  maintained  well  above  that 
statement  of  current  quotations  with  those  of  a  year  ago  in  Copenhagen, 
Berlin  and  London  as  cabled  by  American  Agricultural  Commissioners  appears 
on  page  925  with  New  york  prices  for  comparison. 


NEW  POLISH  AGRICULTURAL  TARIFF 

It  is  expected  that  Poland  will  increase  her  import  duties  on  grains 
on  or  before  January  1,  1926,-  according  to  Broomhall's  Corn  Trade  News  of 
November  2k,  1925,     The  present  duties  as  compared  with  those  soon  to  be 
imposed  are  shown  below: 


Commodity 

^Equivalent  in  current  exchange  Dec.  S,  1925 

Present  rate 

:  New  duties  expected 
.  on  or  before  Jan.  1, 
:■  1926 

Dollars 

Dollars 

bu 

Free 

:  .12 

bu 

Free 

.09 

:  Free 

;  .  .06. 

Free 

►  '     .     '    .  ,22 

.5U  I 

.79 

bbl, 

.93 

1.95 

bbl 

.h3  t 

:  .65 

397 


?  P.  U  I  I  S,    V  E  G  E  TABLE  3    AND  NUTS 

THE  LIVERPOOL  APPLE  MARKET:    Prices  for  good  quality  fruit  at  the 
December  9  auction  in  Liverpool  were  firm  or  higher,  hut  there  v;as  a 
decidedly  glow  tone  to  the  market,  "because  of  the  presence  of  large 
quantities  of  poor  quality  stock,  particularly  in  barrels,  that  v;as  "being 
offered,  according  to  figures  cabled  by  Edwin  Smith,  the  Department's 
fruit  specialist  in  Europe,    Prices,  on  the  whole,  probably  averaged 
lower  than  the  week  previous.    Virginia  York  Imperials  and  Jonathans, 
of  which  there  were  only  light  to  moderate  supplies,  were  the  only 
barreled  stock  for  which  there  was  any  active  demand.    Liberal  supplies 
of  only  fair  quality  Ben  Davis  and  Baldwins  from  New  York  end  Maine  were 
offered,  but  the  demand  was  slow.    Very  low  prices  were  realized  for  much 
of  this  stock.     Supplies  of  boxed  apples  continued  light  with  a  generally 
good  demand  prevailing. 

Mr.  Smith  reports  heavy  consignments  of  apples  arriving  at 
Rotterdam.    Those  arc  being  placed  in  cold  storage  for  distribution  '.Then 
the  market  becomes  more  favorable.      See  page  922. 

GERMAN  APPLE  TARIFF  FAVORS  U.S.  FRUIT:    fha  general  rate  of  the 
German  duty  on  fresh  apples,  packed,  effective  October  1,  1925,  is 
equivalent  to  an  increase  per  box  from  US  to  72  cerv^s  and  per  barrel  from 
$1.66  to  $2.50,  according  to  a  report  from  L.  D.  V'ilgress,  Canadian  Trade 
Commissioner  at  Hamburg.    A  conventional  rate,  however,  applicable  to 
"most  favored  nations",  admits  American  boxed  fruit  at  about  58  cents  and 
barrels  at  about  $2.00.    Duties  on  bulk  and  sacked  apples  are  still  lower, 
favoring  nearby  continental  fruit. 

INCREASED  MEXICAN  VEGETABLE  ACREAGE:     Larger  areas  are  being  devoted 
to  winter  truck  crops  this  season  on  the  Mexican  west  coast.    A  particularly 
heavy  yield  of  tomatoes  is  expected.     See  page  913. 

SMALLER  .SPANISH  ONION  SHIPMENTS:     The  peak  of  Spanish  onion  ship- 
ments for  the  present  season  has  now  passed.    Exports  from  the  Valencia 
district  to  the  United  States,  according  to  a  cable  to  the  Department  of 
Agriculture  from  Consul  Edwards  at  Valencia,  amounted  during  the  period 
November  19  to  December  5  to  26,938  crates  and  19,377  cases,  of  which 
13,602  crates  and  6,282  cases  were  shipped  during  the  week  ending  December 
5th.     The  latter  shipments  are  due  in  New  York  around  December  12.  The 
Spanish  market  is  reported  weaker  with  prices  about  20  per  cent  lower 
than  those  prevailing  during  the  season.    Exports  of  onions  from  the 
Valencia  district  to  the  United  States  since  the  first  of  the  season  have 
totaled  156,529  cases  and  713.^51  crates. 


CORRECTION 

In  the  issue  of  Foreign  Crops  and  Markets,  dated  December  7.  1925, 
page  S73  >  under  the  title  "CANADIAN  APPLE 5  DOMINATE  3RITISH  EXHIBITION" 
there  appears  the  sentence,  "          Such  success  precludes  increased  com- 
petition for  United  States  apples  in  British  markets."    The  word  "increased" 
should  read  "decreased". 
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WHEAT  MARKETS  ■ 

In  the  week  ending  Friday  December  11,  there  was  a  slight-  set  'back 
in  the  price  of  wheat.'    This,  however*  was  the  first  check  to  a  remarkable 
rise  which  began  October  2.     During  that  period  the  price  of  December  future 
at  Liverpool  advanced  37  per  cent.    There  was  a  wide  difference  in  the 
amount  of  increase  in  other  markets  and  for  the  different  classes  of  wheat. 

Comparing  the  price  of  all  classes  and  grades  at  five  United  States 
markets  this  year  and  last,  we  find  that  the  trend  has  been  somewhat 
different.    On  August  Ik  the  1925  price  was  k2  cents  above  the  192U  price, 
being  $1.67  and  $1.25  respectively.    Prom  that  date,  1921;  prices  moved 
downward  and  1921+  prices  upward.    3y  October  9  positions  were  reversed  and 
the  iSZk  price  was  1+2  cents  above  the  1925  price.     Since  October  9  both 
prices  moved  rapidly  upward  with  the  1925  price  in  the  lead  with  a  margin 
of  lU  cents  on  December  h. 

The  rise  in  December  future  prices  from  October  9  to  December  1+  was 
as  follows:  Liverpool'  51  cents,  Winnipeg  39  cents,  Chicago  35  cents  and 
Kansas  City  23  cents-     Cash  prices  of  #1  dark  northern  spring  at  Minneapolis 
advanced  31  cents,  #1  Manitoba  northern  at  Winnipeg  1+2  cents,  and  ff2  dark 
hard  winter  at  Kansas  City  17  cents.     These  advances ' show  that  the  greatest 
demand  came  from  England..    This-  demand  was  reflected  in  a  rise  in  Winnipeg 
and  to  a  lesser  degree  by  a  rise  in  Minneapolis..    As  a  result  of  these 
changes  the  spread  between  Winnipeg  and  Minneapolis,  was  lessened  by  about 
10  cents'.    Hard  winter  wheat  did  not  share  in-  the  rise  as  much  as  spring 
wheat.    Due  to  a  small  supply  of  contract  wheat  at  Chicago,  however,  the 
December  future  and  cash  price  at  that  market  advanced  more  than  at  other 
markets.    For  the  past  thre.e  months  the  price  of  t?2  hard  winter  at  Kansas 
City  averaged  about  1+  cents  above  Chicago.    How  Chicago  is'  selling  1+  cents 
above  Kansas  City. 

The'  advances  in  Canadian  wheat  amounting  to  about  1+0  cents  a  bushel 
in  Liverpool  and  on  the  Continent  since  October  1,  have  greatly  increased 
the  margin  between  imported  and  domestic  wheats.    According  to  H.  3.  Smith, 
special  representative  at  London  of  the  Department  of  Commerce,  French 
wheat  is  now  selling  at  about  -4-0  cents  a  bushel  under  No.  3  Manitoba,  a 
condition  said  to  be  typical  of  the . Continental  price  situation. 


GROWING-  MARKET  IN. MEXICO  FOR. AMERICAN  TOBACCO 

Exports  of  American  leaf  tobacco • to- Mexico  from  January  1  to  October 
31  amounted  to  1,6^0,000  pounds  as  compared  with  966,000  pounds  during  the 
corresponding  ten  months  of  192U.'    Approximately  SO  per  cent  of  the  American 
tobacco  imported  into  Mexico  this  year  has  been  purchased  by  one  firm, 
says  Mr.  George  Wythe,  the  American  Assistant  Commercial  Attache  at  Mexico. 
Most  of  this  tobacco  is  used  in  the  manufacture  of  cigarettes.  Mexican 
imports  of  leaf  tobacco  from  all  other  countries  average  less  than  50,000 
pounds  a- year. 
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SLIGHT  INCHEA.SE  IK  SPANISH  COTTON  IMPORTS 

Imports  of  raw  cotton  into  Spain  through  the  port  of  Barcelona  in 
the  year  ending  August  31,  1925,  amounted  to  358,000  running  bales  as 
compared  with  356,000  running  bales  in  the  preceding  season.     Oi  these 
imports  in  192U-25,  272,000  bales  were  American  cotton  as  compared  with 
192,000  bales  in  l9?3-24.     Spanish  cotton  mill  consumption  has  been  fairly 
constant  for  the  past  five  years,  averaging  about  320,000  bales  of  kl& 
pounds  net.    Efforts  are  being  made  to  increase  the  production  of  cotton 
in  Spain  but  the  progress  made  has  been  slight.     In  the  past  season  the 
total  production  ras  about  1250  bales  cf         pounds  net. 


AGRICULTURAL  EXPORTS  AilD  PRODUCTION 

The  Department  of  Agriculture  .has  fr%quently  been  asked  to  make  an 
estimate  of  the  percentage  of  the  total  agricultural  production  of  the 
United  States  which  enters  into  expert  trade.     The  approximate  farm  value 
of  each  of  the  important  farm  products  is  available,  as  is  also  the 
export  value  of  the  farm  products  which  leave  the  country.    Put  the  export 
price  of  a  commodity  bears  no  fixed  relationship  to  the  farm  price,  and 
furthermore,  many  commodities  are  materially  changed  in  form  and  increased 
in  value  after  they  leave  the  farm  and  before  they  are  exported.  These 
are  not  the  only  difficulties  involved.     In  the  case  cf  wheat  flour  the 
flour  may  be  exported  and  the  offal  retained  within  the  country.  Similarly 
lard  ma;/  be  exported  and  the  other  products  of  the  same  slaughtered  animal 
be  retained  for  domestic  consumption.    Finally  in  making  comparisons  for 
individual  years  it  is  never  certain  that  the  products  exported  in  a 
given  year  were  produced  in  the  production  season  with  which  comparison  is 
made . 

In  making  such  a  computation  it  is  necessary  to  make  a  number  of 
adjustments  which  might  perhaps    with  equal  accuracy  be  made  in  a  somewhat 
different  way.     On  the  whole ,  however.,  the  figures  in  the  table  on  page  900 
are  believed  to  be  accurate  enough  for  practical  purposes.     The  value  of 
agricultural  production,  as  stated  in  that  table,  is  an  estimate  of  the 
value  of  all  farm  products  in  terms  of  weighted  average  farm  prices  ex- 
clusive of  the  value  of  products  used  for  feed  and  seed  (see  Crops  end 
Markets  Supplement,  August  1924,  page  2Sz) .    The  calculated  farm  value  of 
agricultural  experts  is  an  aggregate  of  the  products  obtained  by  multiply- 
ing the  number  of  units  of  each  commodity      exported  by  the  same  unit  price 
used  in  calculating  the  value  of  agricultural  production. 
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AGRICULTURAL  EXPORTS  AND  PRODUCTION,  CONT'D. 


Ratio  of  Agricultural  Exports  to  production. 


Agricultural 

Exports  of 

Year  ending  ! 

production  -  ! 

farm  products 

Rat  io  of 

June  30 

!  approximate ' 

reduced  to  ap- 

:    exports  to 

farm  value  ! 

proximate  farm 

;  production 

!           val  ae 

!  Million 

Million 

dollars  : 

;  dollars 

!  P.ct. 

1920  

!    ,  15,719 

2,682  i 

17.0 

1921  ! 

12,668  ••••! 

1,745 

!              13. S 

1922  

9,214 

:  1,390 

15.1 

1923  

!  10,566 

:  1,313 

!  12.7 

1924.  

11,223 

:  1,427 

!  12.6 

1925  

:  12,136 

1,800  i 

14.8 

Finished  and  semi-finished  agricultural  exports  are  converted  to  raw 
products  equivalents,  since  farm  prices  are  obtainable  only  for  farm  products 
in  their  crude  state.    This  method  is  not  strictly  followed,  however,  because 
the  by-products  of  many  of  the  finished  and  semi-finished  agricultural  ex- 
ports have  comparatively  high  values  and  are  not  necessarily  exported.  For 
example,  the  offal  that  makes  up  the  difference  between  the  amount  of  flour 
exported  and  the  amount  of  grains  required  to  produce  the  flour  is  not 
necessarily  shipped  out  of  the  United  States.    Therefore,   to  convert  the 
flour  exports  to  grain  equivalents  overvalues  the  exports.    On  the  other 
hand  to  consider  a  barrel  of  flour  exported  as  Equivalent  only  to  one 
barrel  of  grain  produced,  as  has  been  done  in  this  computation  undervalues 
the  export.    Another  possible  method  would  be  to  weight  the  flour  and 
offal  with  their  market  prices  in  order  to  avoid  the.  extremes  of  over  or 
under  valuation.    A  similar  problem  is  the  relation  between  dried  fruits 
exported  and  fresh  fruits  produced.     In  this  case,  since  the  offal  is  of 
little,   if  any,  value,   the  dried  fruits  ,."ere  reduced  to  fresh  fruit 
equivalent se 


INDEX  NUMBERS  OF  AGRICULTURAL  EXPORTS 

Index  numbers  of  the  volume  of  agricultural  exports  were- published 
for  the  first  time  in  the  September  3,  1924,  issue  of  Foreign  Crops  and 
Markets.     Since  then  the  monthly  indices  have  been  revised  and 'carried 
back  to  July  1914  and  forward  to  October,  1925.    Figures  for  the  year 
ending  June  30,  1925  have  been  added  to  the  table  of  annual  index 
numbers. 
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INDEX  NUMBERS  0?  AGRICULTURAL  EXPORTS ,  CONT'D, 

As  stated  in  the  original  publication  of  these  index  numbers, 
the  confutations  are  based  on  the  gross  exports  of  h4  of  the  most 
important  farm  products.    Exports  of  these  products  in  the  five  years 
ending  June  30,  191H  had  an  average  value  of  $ 957 000,  or  93  per  cent 
of  the  average  annual  value  of  all  farm  products,  excluding  forest 
products,  exported  during  that  period.    These  UU  7/ere  thrown  into  six 
groups  as  indicated  below  and  separate  index  numbers  computed  for  each 
group . 


A.  Dairy  Products  and  Eggs: 

1.  Butter 

2.  Cheese 

3.  Milk,  cond.  and  evaporated 
U .  Eggs  in  shell 

B.  Animal  Products: 

1.  Beef,  canned 

2.  Beef,  fresh 

3.  Beef,  pickled 
U.  Pork,  canned 

5.  Pork,  fresh 

6 .  Pork,  pickled 

7.  Bacon 

8.. Hams  and  shoulders 

9 .  Lard 

10.  Neutral  lard 

11.  Oleo  oil 

12.  Sausage 

13.  Sausage  cassings 
lh.  Live  cattle 

C.  Cotton,  and  products: 

1.  Cotton  fiber 

2.  Cottonseed  cake  and  meal 

3.  Cottonseed  oil 


D.  Fruits  and  Vegetables: 

1,  Apples c  dried 

2.  Apples,  fresh 
3r  Apricots,  dried 
U.  Oranges 

5.  Prunes 

6.  Raisins 

~J.  Beans  and  dried  peas 

S.  Potatoes,  white 

E.  Grains  and  Products: 

1.  3arley 

2.  Corn  1 

3 .  Corn  meal 
U.  Oats 

5.  Oat  meal 

6.  Rice 

7-  Rye 

S,  Wheat 

9.  Wheat  flour 

F.  Miscellaneous: 

1.  Coffee 

2.  Glucose 

3.  Hops 

km  Linseed  cake  and  meal 

5 .  Sugar 

6.  Tobacco. 


The  index  numbers  are  of  the  aggregative  type  with  the  five  years 
ending  June  30,  191^  as  the  base.    Exports  of  each  commodity  by  volume 
were  weighted  by  the  average  annual  unit,  export  price  during  the  five-year 
base  period. 


The  formula  for  the  annual  index  number  may  be  expressed  as  follows: 

Q.?.  Po 


When  Q,|»  Quantity  exported  in  given  year, 

Q,o=  Average  quantity  exported  annually  in  base  period, 
Po =  Average  annual  export  price  in  base  period. 
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INDEX  FJMBSRS  OF  AGRICULTURAL  EXPORTS ,  CONT'D. 

For  the  monthly  index  number  the  formula  is  the  same  except  that  the 
monthly  exports  weighted  "by  the  average  annual  export  price  in  the  "base 
period  are  divided  hy  one-twelfth  of  the  average  annual  value  of  exports  of 
the  same  commodities  during  the  base  period. 

In  addition  to  the  grouo  index  numbers  indicated  in  the  list  above, 
a  separate  index  number  was  computed  for  U3  commodities  excluding  cotton 
fiber.     Cotton  fiber  is  so  important  an  item  in  American  agricultural  exports 
that  in  some  years  its  exports  have  outweighed  the  combined  exports  of  all 
other  farm  products.    The  trend  of  cotton  exports  has  been  quite  different 
from  the  trend  of  the  exports  of  grains  and  other  farm  products  and  for  some 
purposes  this  index  number  excluding  cotton  will  be  found  of  value. 

The  annual  index  numbers  covering  the  full  number  of  commodities  have 
been  computed  only  for  the  years  ending  June  30,  1910-1925  inclusive.  In 
the  years  previous  to  1909-10  several  of  the  commodities  included  in  the 
index  number  computations  are  shown  in  export  statistics  only  in  combination 
with  other  commodities.     In  order  to  obtain  comparable  data  for  earlier 
years  it  was  found  necessary  to  reduce  the  number  of  commodities  to  29»  which 
of  course  include  all  of  the  more  important  agricultural  exports  and  many 
of  lesser  importance  in  combination  with  others.     The  29-commodity  index 
number  has  been  carried  back  to  the  close  of  the  Civil  War,  and  forward  to 
June  30,  I91U  overlapping  by  five  years  the  hh  commodity  index.     In  the 
earlier  years  the  number  of  commodities  in  the  various  group  were1:  Dairy 
products  and  eggs,  3"  animal  products,  9;  grains  and  products,  unchanged,  with 
8,    The  fruits  and  vegetables  group  would  have  been  reduced  to  3  items,  and 
so  was  not  computed  for  earlier  years. 

The  index  numbers  show  the  development  of  agricultural  exports  through 
the  period  of  revival  after  the  Civil  War  to  the  peak  of  136  in  1897-93, 
following  which  the  trend  v/as  generally  downward  until  the  outbreak  of  the 
World  War,    The  post-war  peak  of  lk$  came  in  1918-19  and  was  followed  by  a 
decline  to  10U  in  1923-2U.    A  comparison  between  the  first  and  second 
columns  in  Tablel.page  903 »  will  show  the  peculiar  influence  which  cotton 
has  on  the  index  number  of  all  commodities.     It  so  happened  that  in  the 
period  chosen  as  the  base,   cotton  exports  were  at  their  peak.    The  effect 
of  this  fact  was  to  depress  the  general  index  in  every  year  both  before 
and  after  the  base  period. 

The  group  indices  show  significant  trends  and  changes  which  are 
reflected  in  the  series  of  "all  commodities,  excluding  cotton."    The  peak 
of  the  pre-war  grain  exports  was  in  1897-98  with  a  very  heavy  movement 
throughout  the  five  year  period  from  July  I896  to  June  1901.     The  general 
trend  was  then  downward  until  the  World  War.    The  post-war  peal:  came  in 
19 20- 21  when  the  group  index  number  reached  329  after  which  time  it  de- 
clined again  to  1U3  in  the  year  1923-21+ .  '  In  the  animal  products  group, 
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INDEX  HUM3ER3  OF  AGS ICIILTI JHAL  EXPORTS  -  CONT'D. 

"bacon,  haras  and  lard  have  usually  been  the  largest  items,  with  live  cattle 
and  beef  important  until  about  1507-08.    The  general  trend  of  exports  in 
this  group  is  remarkably  close  to  that  of  grains  with  the  peak  in  1897-98. 
The  post-war  pealc  of  287  came  in  191?-19  af  ter  which  there  was  a  three 
year  decline  to  133  in  1921-2?  followed  by  an  increase  in  exports  to  179 
in  1923-2U  with  a  further  decline  to  l^'-O  in  1924-25-     In  dairy  products 
the  pre-war  peal'  came  in  1278-79  when  exports  of  cheese  alone  amounted  to 
142,000,000  pounds.    Following  the  war  a  rapid  increase  in  the  exports  of 
condensed  and  evaporated  milk  carried  the  group  index  number  of  dairy 
products  up  to  12£!7  in  1918-19,  after  which  it"  declined  to  396  in  192&-25- 

The  monthly  index  numbers  shown  in  Table  2,  pages  906  to  911  indicate 
roughly  the  monthly  export  movement  of  agricultural  commodities.     In  this 
table  only  the  trends  are  really  significant  as  the  exports  reported  in  any 
one  month  do  not  always  coincide  exactly  with  the  calendar  month.  The 
depressing  effect  of  cctton  on  the  index  number  of  all  commodities  is 
apparent  from  a  comparison  of  columns  1  and  2  with  6  and  3.    The  group  index 
of^  cotton,  cottonseed  cake  and  meal  and  cottonseed  oil  is  introduced  in  this 
table.     The  quantity  relatives  are  added  to  show  the  trends  of  exports  of 
the  more  important  agricultural  commodities  separate  from  the  general  index 
numbers.    It  is  usually  possible  to  trace  any  change  in  the  index  number  of 
all  commodities  to  charges  in  some  one  of  these  quantity  relatives.  For 
example,  the  peak  of  192  in  August  1921  may  easily  be  traced  to  the  peak 

;41  ln  the  series  of  wheat  relatives.     Tne  high  mark  of  139  in  December 
1923  is  the  result  of  an  incre: 


ase  in  cctton  exoort; 


TABL^  1:     Yearly  indices. 


Year  ending 
June  30 


Av.  1910- 19 14 
1866 
1867 
1868 
1869 
IS70 
18  71 
1872 

1873 
1S7U 

1875 
IS76 

IS77 
1878 

IS79 
1880 
1831 

1832 
1383 
1334 


All  com- 
modities 


100 

17 
17 
21 
18 

25 
34 

32 

40 

47 

40 
46 
50 
62 
72 

79 
85 
60 
63 

62 


All  com- 
modities 
exc.  cotton 


100 
20 
20 

25 
24 

31 
36 
49 
66 
72 

59 
66 

79 
102 

123 
140 
143 

93 
9U 
94 


Cotton 
fiber 


100 

15 
15 
18 

15 

22 

33 
21 

27 

31 

28 

3^ 
33 
16 

37 
41 

50 

39 
52 

42 


Grains 
and 
products 


100 
18 
16  ' 
24 
24 
38^ 
41 

43- 
54- 

79 

63 

7^ 

74 
106 
i>+6 
171 
172 
105 
123 
103 


Cattle 
and  meat 
product s 


100 
12 
11 
16 

15 
14 

23 

55 
75 
70 
56 
63 
39 
116 

135 
151 
1^2 

99 
31 
103 


Dairy 
oroducts 


IOC 

131 

186 

167 
129 
186 

216 

243 

270 
300 

3^2 

323 
439 
492 
630 
592 
616 
469 
369 

^53  ; 

Continued  - 


Fruits 
and 
vegetables 


100 


SOU 
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T&BLE  1:     Yearly  indices,  cont'd. 
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a/  See  text,  page  902,  paragraph  3* 
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AN  INDEX  BUMEEE  Of  MET  FOREIGN  TB^DE  IN  FOODSTUFFS 

For  the  past  sixty  years  at  least ,  the  United  States  has  "been  one 
of  the  world's  greatest  areas  of  food  surplus.    Particularly  in  the  last 
quarter  of  the  nineteenth  century,  exports  of  food  products  originating 
on  the  new  farm  lands  of  the  Mississippi  Valley  assumed  enormous  propor- 
tions and  with  cotton  formed  by  far  the  largest  "favorable "  items  in  the 
balance  of  our  international  trade. 

Bat  the  surplus  of  foodstuffs  cannot  be  measured  by  considering 
enly  gross  experts,  for  there  are  imports  as  well  as  experts.     While  we 
export  apples,  we  import  Bananas.    We  export  wheat  and  import  sugar. 
Furthermore,  there  are  "imports  as  well  as -exports  of  nearly  every  food 
product.     While  wheat  and  its  products  are  usually  the  largest  items  in 
our  exports  of  foodstuffs,  millions  of  bushels  of  wheat  are  imported 
annually  from  Canada.  ',   Imports  of  dairy  products  are  usually  appro simnte ly 
equal  to  exports. 

The  index  number  of  net  foreign  trade,  here  presented,   is  an  attempt 
to  measure  the  fluctuations  from  year  to  year  in. the  effective  surplus  of 
foodstuffs.     This  index  number  is -of  the  simple  aggregative  type,  using  as 
a  ba.se  period  the  five  years  ending  June  30,  19 1*+*     In  order  to  measure  the 
changes  in  volume  of  trade,,  the  net  volume  of  exports  01  imports  of  each 
commodity  in  each  year 'is  multiplied -by  the  average  unit  export  or  import 
price  for  the  base  period  taken  as  a  weight.    The  awerage  export  price 
was  used  as  a  weight  throughout  where  exports  generally  predominated  over 
imports  and  the  import  price  where  imports  generally  predominated  over 
exports.     In  computing  the  aggregate,  net  exports  were  taken  as  positive  and 
net  imports  as  negative,  the  aggregate  being  the  algebraic  sum  of  the 
products,     The  base,  used  was  the  average  of  the  aggregates  for  the  five 
years  ending  June  50,   l$lH*   'The   formula  for  this  index  number  may  be 
expressed  as  follows; 

Z~  -  Ql  Po 


-  Qo  Po 


Here  -  Qi  r  nct  imports  and  *,*|1  F  net  exports  by  volume  in  the  given 
year;  -  Qo,  ^  average  net  imports  .and..  +"  Qo  -  net- exports  by  volume  in  the 
base  years;  and  Po  -  average  unit  export  or  import  price  in  the  base  years. 

The  number  of  commodities  included  in  the  computation  was  57 >  in- 
cluding all  the  important  grains  and  grain  products,  cattle,  beef  and 
pork  products,  dairy  products,  vegetable  oils  and  oil  materials,  sugar, 
fruits  and  vegetables.     On  account  of  changes  in  classification  of  exports 
and  imports  over  a  period  'of  ¥5  years',  >s©n)s  adjustments  were  necessary, 
particularly  in  the  earlier  years,  to  make  the  aggregates  comparable,  F®r 
example,  certain  pork:  products,  .which  were  separately  reported  during  the 
base  years,  were  combined' in  earlier  years,  making  it  necessary  to  weight 
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the  combined,  f  igures  "by  an  approximate 'export  price  determined  by  the 
relative  importance  of  the 1 ccmmoditie s  in  the  first  year  for  Which  they 
were  separately  reported.    Other  minor  commodities  in  earlier  years  were 
reported  in  value  only.    For  these  x^roducts  it  was  necessary  to  estimate 
the  quantity  on  the  basis  of  the  unit  price  prevailing  in. the  first  years 
for  which  both 'quantity  and  value  were  .  reported,  and  multiply  this  es- 
timated quantity  by  the  unit  price  in  the  base  period.     It  was  not  considered 
advisable  to  carry  the  index  number  back  of  1330  because  the  increasing 
number  of  adjustments  would  make  the  resulting  index  number  unreliable. 


TABLE  1:    Basic  data  for  Computation  of  index  numbers  of  net  .  foreign  trade 

in  foodstuffs. 

 ;  ;  Minus  sign  -  Net  imports.   


Group  commodity 
■and 
commodity 


All  foodstuffs. ...... 

Animal  products.  ...... 

Grain  and  grain 

products  

Sugar  and  glucose. .  . . 
Fruits,. nuts  and 

vegetables  


Unit 


3utter   .:  lb 

Cheese  :  h 

Milk  (condensed, 

evaporated  &  powdered)  " 

Eggs  in  shell  :  doz 

Yolks  of  and'  frozen  : 

eggs  :  lb. 

Beef,  canned  :  » 

Beef,  pickled  :  it 

Beef,  fresh  :  » 

Cattle*..  :  no. 

Pork,  canned  :  lb. 

Pork,  pickled  j  n 

Pork,  fresh?  :  " 

Sausage  . .                   . . :  " 

"  casings  :  " 

rt|  3ac  on  :  " 

lams  and  shoulders...:  !' 

jard  :  » 


Adjusted  figures. 


Q,o 

Average  net 
export  or • 
net  -imports 
in  the  base 
period 


Thousands 


1,321 
44,134 

•3.754 

11,021. 

756! 
9,192. 
32,810 
7,819. 
20 

■4,227. 
US, 275 
•   923  . 
5,642. 
25,303, 
131,59!+ 
166,313 
W.351 


Po  ' 
Unit  Price 
base  period 


Do 


liars 


.237 
.179 

.031 
.225 

.  .127 
•  .113 
.  .084 
.•105 
32.302 
.127 
.105 
.124 
.136 
.137 
.127 
-  ji30 
.110 


Qp  X  Po 

Base 
aggregate 


Thousands 


112,1147 
130,099 

129,103 
-101,313 

-  H5,lki 


432 
7,909 

30U 

2,480 

••  *'96 

1,035 
2,756 

'  821 
1.6U6 
537 
5,069 
'  114 

'  767 
3,535 
23 ,062 
21,636 
52,179 


Net  experts 
or  net  im- 
ports 1924- 
25 


Thousands 


'  2.10U 

-  51,571 

•  73,797 

24,424 

-  22,323 

1,835 
22.U07 

-  9,133 

-  30 

•  'U-,135 
26,726 
19,140 
12,617 
22,743 

236,263 
292,214 
792,735 


0,-jX  Po 
Aggregate 
1924-25 


Thousand 


193.  HOT 

306,214 
-200,213 

-  92,212 


499 
9,231 


5,976 
5,495 

2.335 
216 

1,882 
959 

2,429 
532 

2,806 

2,373 
1,716 
3,116 

30,005 
37,938 
37,201 
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TABLE  1:  Basic  data  for  Computation  of  index  numbers  of  net  foreign  trade  in 

foodstuffs,  cont'd. 


Minus  sign 

-  net  impor 

• 

Q,o 

!'    ■  Po. 

:Q,o  X  Fo 

:QiX  Fc 

Group  commodity  : 

: Ave rage  net 

: -  Unit  price 

:Het  exports 

:  Aggre- 

and 

Unit 

exports  or 

s       ba  se 

:  Base 

:or  net  im- 

:  ga  t  e 

commodity  : 
■ 

:net  imports 
:    in  the 
:base  rjeriod 

i  period 

:  aggregate 

: ports  1924- 
:  25 

:  1924-25 

• 

:  Thousands 

;  Dollars 

:  Thousands 

i  Thousands 

:  Thousands 

Animal  fats  and  oil ... : 

lb. 

249,432 

.093 

:  ■      23  ,197 

:  163,265 

:  15,l3 

n 

:  713 

!  .107 

:  76 

:  776 

; 

n 

:       35,121  • 

.080 

!          2 , 810 

:  19,225 

:  1.538 

DDI 

l,5j>9 

*7  rue 
•       3  -ODD 

:  5,625 

:  3,186 

:  11,61+5 

Id 

ib, 43s. 

5,482 

inn 

:  .109 

:  2,119 

:  13,292 

1 ,449 

:  .072 

:    ■  395 

:  4,668 

:  ■  336 

n 

:  c>0,428 

:  .059 

:  4J45 

:  171,771 

.  10,13!+ 

DOX 

1 ,il4  ■ 

2,533 

:  2,821 

1;  2,183 

:  5,530 

1D 

-  104, led 

<  ..023 

-  78,152 

1,797 

-  41,^19 

.  ■  »32b 

:    -  13,654 

.  -  47,976 

.-  15,61+0 

lb 

-  45,Ob2 

I  ,.04o 

.    -  2,163 

:  -  369,075-- 
:  -  247,933 

-  17,716 

u 

PIT  "TlC 

-   23 >7  (o 

!  ..Oo2 

:    -  4,410 

-  20,331 

Olive  oil,  edible.....: 

gal. 

4,072 

!  1.300 

:    -  6,334 

:  -  80,171 

-  13,870 

f| 

;  -  4,340 

.443 

:    -  1,923 

:  -  5,861 

-  2,596 

B razil  nuts:  : 

ID  . 

T  "7    £Tt  F\ 

-    1  /  ,  bl^ 

•  Upb 

.    -     .  986  . 

:  -  32,258 

-  1,306 

\\ 

ib,i?2^ 

r                    .  d\jL 

:    -  3.402 

:  -  24,926 

-  5 ,010 

io,443 

>  .U41 

•    -  756 

.  -  90,37S 

-  3,705 

tj 

.    -     11 , olj 

!            .U  (0 

:    -  906 

:  -  13,362 

-  1,01+2 

I'  T  "1  -v»t  -V*  *~\  V>  4-  r~t  9 

It 

-  jj-t-.^lb 

!  »U4c: 

-  i-,340 

-  14,909 

626 

;  -  2^,4b3 

!  ,OdO 

'    -  509 

.  -  59,877 

-  i,i9S 

!  -  33,087 

•  TIC? 

1           ,  llo 

-  3,904 

•-  •  54,184 

391+ 

(1 

-  lo,704 

:'  .0U9 

:    -  9l6 

U2.519 

-  2.0S3 

[1 

14,/ 04 

.o^y 

:  868 

81,042 

4,731 

bu 

1,51s 

.SOS  . 

-  1,550 

3,575- 

2,839 

Beans  and  dried  peas..: 

ft 

1,179  : 

1.790 

-    2,103  ' 

640 

506 

lb . 

7,665  : 

.138 

-  1,058 

t    '  5,433: 

750 

n 

-  13b, 50b 

.113  : 

-  15,4*25 

366,760. 

-  41.1+U1+ 

n 

•-4,211,584  : 

.025 

-105 ,290 

-8,131 ,357: 

-203 , 231+ 

Glucose  and  grape  sugai 

1  ii 
n  < 

180,524  .5 

.022 

■139,-5773 

3,071 

bu.  : 

7,896  ! 

.643 

f  634 

5,077  , 

■  ' '  23  ,653 

15 ,209 

"7  *7  ill/' 

37,14b  : 

23,551 

U,oi7. 

2,51+7 

bbl . 

400  : 

3-378  . 

1*351 

"  333. 

1,12!+ 

bu. 

3,144  : 

m  403 

1,267  : 

•  8,04-9- 

3,21+H 

lb.  : 

24,320 

.033  : 

803  . 

106,256: 

3,506 

bu.  . 

855  : 

.700  : 

598  ; 

49,909; 

34,936 

lb.  : 

-    173,978  : 

.022  j 

-     3,828  : 

'  •   '  70  ,423: 

■  '  i',54| 

bu.  . 

55,876  : 

.976 

•      54,032  : 

189,391: 

183,141 

bbl.: 

10,551  : 

.'    U.7SS  : 

50,518  : 

•  12,584. 

60,253 

lb.  : 

13,048  : 

.057  : 

744  : 

10,633: 

606 

Macaroni  and 

II  ; 

-    113,755  « 

.Okh  :' 

-     5.005  : 

2,255: 

99 
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M  ETDEX  NUMBER  OF  NET  FOHBIGN  TRADE  IN  FOODSTUFFS,  CONT'D. 

Since  loSO,  however,  all  of  tKe  more  important  commodities  have  been 
reported  both  in  quantity  and  value.     Reference  to  rlablo  1,  page  9lU  will 
show  how  heavily  the  index  number  is  necessarily  weighted  "by  such  major  ex- 
ports commodities  as  wheat,  prok  products  and  cattle,  and  on  the  import  side 
"by  sugar. 

Another  type  of  adjustment  was  necessary  under  the  item  of  cattle, 
which  in  the  first  half. of  the  period  covered  constituted  one  of  the  most 
important  export  tiems.  Cattle  exports  have  usually  been  either  of  heavy 
cattle  for  slaughter  or  breeding  stock,  while  cattle  imports  have  usually 
been  of  young  feeder  stock  from  Canada  and  Mexico.  It  would  obviously  be 
inaccurate  to  treat  imported  cattle,  head  for  head,  as  equivalent  to  ex- 
ported cattle.  Adjustment  was  therefore  made  on  the  "basis  of  relative 
unit  prices  of  exported  and  imported  cattle  each  year. 

The  index  number  as  shown  in  Table  2,  page  9l£>  was  computed  not  only 
for  ail  foodstuffs  but  also  for  net  exports  of  animal  products  and  for  grains 
and  grain  products,  and  for  net  imports  of  sugar  and  for  the  miscellaneous  gro 
composed  chiefly  of  fruits,  nuts,  vegetables,  vegetable  oils  and  oil  material. 
For  sugar  and  the  miscellaneous  group,  the  aggregates  have  been  negative,  or 
on  the  import  side,  during  the  whole  period  of  computation,  giving  an  index 
number  of  net  imports,  which  while  mathematically  positive  is  negative  in  its 
effect  on  the  resultant  index  number  of  exports  of  all  goodstuffs,  and  is 
therefore  plotted  on  an  inverted  scale.     It  will  be  noted  that  for  all  food- 
stuffs the  trend  is  generally  upward  to  a  peak  in  1C93  with  a  rapid  decline 
from  1906  to  the  outbreak  of  the  world  war.    Following  the  v/ar  the  peak  of 
ISIS,  practically  equal  to  that  of  1393,  has  been  followed  by  a  decline  to 
a  comparatively  low  point  in  ly2k. 

The  animal  products  group  shows  prewar  peaks  in  1899  and  1906  with 
a  post-war  peak  in  1^19.     The  net  exports  of  animal  products  have  shown 
less  fluctuation  and  have  been  better  maintained  in  the  periods  of  declining 
exports  than  have  the  exports  of  tno  grain  group,  which  had  its  pre-war  peak 
in  139S  and  its  post-war  peak  in  1922.     Sugar  and  the  miscellaneous  group 
both  show  very  definite  upward  trends  in  net  imports  during  the  whole  period 
covered,  and  this  increase  in  imports  has,  of  course,  the  effect  of  lowering 
the  index  number  of  surplus  of  all  foodstuffs. 

The  index  number  of  net  foreign  trade  and  the  several  group  index 
numbers  are  presented  graphically  in  the  chart 'ob  page  917  •     This  graph  shows 
hoT?  definitely  the  end  of  the  rapid  agricultural  expansion  of  the  last 
qiiarter  of  the  nineteenth  century  can  be  dated,  and  how  rapid  was  the  decline 
in  our  net  exports  with  the  industrial  expansion  of  the  ten  years  before  the 
world  war.    Following  the  war-time  boom  in  export  trade,  a  distinct  decline 
is  again  evident.     The  192U-25  index  number  will,  of  course,  be  much  higher 
than  that  of  1923-24  on  account  of  the  heavy  wheat  exports  in  the  year  just 
closed,  but  from  the  present  outlook  for  grain  and  pork  products,  the  index 
number  for  1925-26  may  fall  below  the  base  figure  and  approach  the  low  mark 
of  1313-lU. 
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AN  INDEX  NUMBER  01  NET  FOFEIGN  TRADE  IN  FOODSTUFFS,  CONT'D. 
TABLE  2:     Index  Numbers  of  Net  Foreign  Trade  in  Foodstuffs,  1830-1925 


Year  ending 
June  30' 


Av  1910-1914 

1880  .... 

1881  .... 
1832  .... 

1SS3  

ISSk  

1885  .... 

1886  .... 

1887  .... 

1888  ..... 

1889  .  

1890 

1891   

1892  ..... 

1893   

1894  

1895   

1896   

1897   

1898   

1899   

1900   

1901  ..... 

1902 

1903   

1904  

1905   

1906   

1907   

1908   

1909   

1910   

1911   

1912  .•  

1913 

1914  

1915   

1916   

1917   

1918  ..... 

1919  ..... 

1920   

1921  

1922   

1923  ..... 

1924   

1925   


All  food- 
stuffs, net 
exports 


100 

355 
358 

187 
187 

178 

208 
175 
199 
154 

177 

238 
225 
320 
263 
264 

235 
279 
375 
526 
488 
482 
488 
376 
407 
282 
232 
342 

297 

284 

153 

95 
115 

95 
165  ' 

3U 
359 
378 

317 

270 

524 
297 
331 
365 
23s 

133 
172 


Animal 
products, 

net 
.exports 


100 
167 
169 
110 
88 
112 

113 
111 
111 

108 
122 
186 
188 
I38 
151 
165 
162 

173 

202 
210 
234 
222 
223 
201 

165 
200 
200 
235 
202 
184 
144 
100 
111 
123 
102 
68 
112 
179 

193 

166 

338 
209 
146 
171 
171 
177 
H8_ 


Grains  & 
grain  pro- 
ducts, net 
exports 


100 
185 
185 
109 
130 
109 
127 
102 
135 

99 
97 
136 
95 
219 
172 
164 
125 
157 
224 
307 
275 
277 
'282 
204 
204 

129 

86 
158 
160 

153 
105 

85 

87 

77 
150 
120 
322 
252 
216 
166 
288 
226 
315 
338 
256 
135 
JIL_ 


Sugar, 
net 
impo  rt  s 


ICO 

^3 
47 

48 

52 

66 
61 
62 
72 

65 
67 
70 
82 
85 

90 
103 

85 
92 
116 
62 

S3 
94 

93 
72 

101 
87 
87 
93 

104 
80 
99 

93 
86 

95 
106 
119 
116 

94 

96 
104 
113 
147 
151 
153 
179 
176 
198 


Fruits,  nuts 

and 
vegetables, 
net  imports 


100 
29 
20 

55 
42 

45 
32 
38 
48 
66 
38 

53 

68 

•7 1 
36 

73 

53 

49 

45 

30 

39 

4o 

U3 
30 
68 

42 
48 

51 

69 

67 

80 
112 

86 

88 
120 

72 

13U 

90 

86  • 

171 

241 
238 

178 

159 

207 
230 

171 

201 


December  Ik, 


Foreign  Crops  and  Markets 


917 


Foreign  Crops  and  Markets 


Vol.  11,  No.  24 


INCREASED  TRUCK  CROPS  ON  THE  MEXICAN  "'EST  COAST 

A  material  increase  is  expected  in  the  production  of  truck  crops 
grown  on  the  'West  Coast  of  Mexico,  according  to  Consul  William  Blocker  at 
Mazatlan  in  a  report  of  November  12.    These  crops  are  grown  largely  for 
export  and  the  United  States  is  the  only  country  to  which  they  are  shipped. 
Acreage  planted  to  tomatoes,  peas  and  other  truck  crops  for  the  coming 
season  are  estimated  to  he  well  above  last  year  as  rill  "be  seen  by  the  pre- 
liminary estimates  given  below  as  compared  with  estimates  by  the  same  consulate 
for  previous  seasons,, 


TRUCK  CROFS:  Acreage  on  the  west  coast  of  Mexico 


Season  of 

Crops  : 

Season  of 

Season  of 

1925-2b 

1323-24 

I  1924-25 

preliminary 

i 
* 

Acres  J 

Acres  : 

Acres 

15,65S 

i          22,6U7  « 

26,000 

1.293  ! 

2,013  i 

( 

5,000 

755  ' 

:  543 

( 

130  • 

( 

200 

( 

9,000 

90 

:( 

:  100 

:( 

i  SO 

i< 

!               155  ' 

( 

1S.H05 

:          26 . 713 

!.          40,000  . 

i            1,725  : 

19,240 

!           2S9436  . 

The  southern  Pacific  Railway, 

in  attempting 

to  determine  the 

cars 

necessary  to  move  the  crop,  has  estimated  that  carload  shipments 

of 

truck  crops 

via  No gales  in  iced  fruit  express  cars  will  reach  ^y000  for  the  coming  season 
compared  with  3,507  in  1924-25,  2,696  in  1923-24  and  2,182  in  1922-23.    Of  the 
5,000  reported  for  this  season  3,500  are  tomatoes. 

The  tomato  yield  is  said  to  be  heavy,  with  the  proportion  of  selected 
marketable  fruit  equal  to  chat  of  Florida  and  averaging  from  4  to  5-1/2  tons 
after  from  15  to  25  per  cent  of  the  selected  pick  on  the.  field  has  been  culled 
at  the  packing  houses  at  rail  shipping  point.    The  consul  states  that  from  '(0 
to  90  per  cent  remains  in  the.  field  where  it  is  lost  since  no  canning  plants 
have  yet  been  established  in  the  District.     The  yield  would  have  been  still 
larger  but  for  insect  damage. 

It  is  believed  that  losses  are  decreasing  with  better  methods  of 
cultivation  and  more  experienced  control  of  plant  diseases  and  insect  pests.  1 
Losses  in  shipments  last  season  were  less  than  in  the  previous  season, 
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LIGHT  REDUCED  EUROPEAN  SUGAR  PRODUCTION  ESTIMATE 

F.  0.  Licht  cf  Madgeburg  has  reduced  his  September  30  estimate 
for  the  European  beet  sugar  crop  by  SOfOCO  short  cons.    His  latest  esti- 
mate dated  November  23  plac9s  the  total  ero-o  ax,  g, 303,000  short  tons  as 
compared  with  his  early  estimate  of  3,333,000  short  tons.     The  principal 
countries  affected  and  the  revisions  made  are  given  below,  figures  for 
the  192U-25  crop  as  reportedly  Licht  are  given  for  comparison. 


Country  '              :  192^-25  :   ~J~  

:  :  September  30     :  November  23 

 ,  :  ;     estimate  ;     est  j  mate 

~~:  Short  tons  :  Short  tens      ;     Short  tons 

Czechoslovakia  :  1,553, 9li5  *  l,76U,000      :.  1,720,000 

France  :  912*122  !  860,000      :  $16,000 

Belgium  :  UU1..O36  :  U19.000      :  39ftOOO 

Netherlands  :  362,926  :  331,000      :  3^7,000 

Russia  :  595,267  :  1,0^7,000      :  1,102,000 

Other  European  countries,;  ^,026,582  :  3,962.000      :  3,921,000 

Total  Europe  :  7,b0i,~£,49  :  S, 333,000      :  3,303,000 


NEW  VARIETY  OF  WHEAT  DEVELOPED  IN  ITALY 

A  new  variety  of  wheat  has  been  perfected  in  Italy  to  which  the 
name  "Ardito"  has  been  given,  says  Mr.  A.  A.  Osborne,  Acting  Commercial 
Attache  at  Rome  under  date  of  October  1-7 .    This  wheat  was  especially  develop- 
ed by  the  plant  and  Seed  Improvement  Office  cf  the  Italian  Federation  of 
Agricultural  Associations  for  sowing  in  northern  Italy,  where  wheat  farmers 
have  had  to  contend  with  lodging,  rust  and  scorching. 

The  Ardito  wheat  has  been  tested  annually  since  1921.     It  is  said 
that  while  other  varieties  ^ere  affected  by  rust,  scorching  or  lodging, 
the  fields  planted  to  Ardito  were  untouched.     Italian  farmers  are  displaying 
much  interest  in  the  new  variety  and  it  is  believed  that  as  much  as  one 
fifth  of  the  entire  wheat  acreage  of  northern  Italy  will  be  sown  to  Ardito 
in  the  coming  season.    The  new  variety  has  short  straw  and  is  ready  for 
harvesting  about  the  second  week  in  June,  which  is  about  12  days  earlier 
than  any  other  variety.    This  early  ripening  allows  of  a  secondary  crop 
being  grown  after  the  wheat  harvest. 
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DENMARK:  Hog  slaughterings  average  1911-!*+,  calendar  years  1919, 

1923- 


Year 


January . 
February 
March, . 
April , . 
May .... 
June . . . 
July . . . 
August . 
September 
October . 
November 
December 
Total. . . 


QOK, 
•j  —  > 


Average 
1911-14 


820 


Numb 

199 

196,061 
207,358 

209,943 
213, S13 

202,765 

198,241 

196,373 

240,320, 
206, 171 
228, 354 


1919 


55 


Number 
•33. 
34o33 
32.037 
50,412 
45,293 

4.2S  188 
27,335 
16,340 
17e766 

3l-,903 
34,3(4 

30 

i^6.125 


1923 


Statistiske  Ef terretninger,  Nove.mber  9,  1925 


Number 
2o9,3/l 

240, 279 
239.018 
263,908 
334,917 

243,754 

29b,M72 

299,328 
281,430 

334. Uoq 

3'4I,4  27' 

3  J*14.349 


1924 


Number 

361,801 

295,687 

323,934 

373,523 

332,059 

322^980 

355,07*4 
312,327 
343,545 
34i,74i 

332,684 
128.^81 


.4, 024, 033 


1925 


Number 
343,993 
305,915 
369,361 

332,503 
294,350 
323,953 
311,096 
258,469 
288,516 


GERMANY : 


Slaughterings  at  the  36  most  Important  slaughter  points, 

10  months -.  January  -  October  1922  -  19 2 5  


Classification 

:  10  months 
:  January  - 
:  October 
!  1922 

:  10  months 
:  January  - 
:  October 
!  1^3 

:     10  months 

!    January  - 

t  October 
i  1924 

:        10  months 
:       January  - 
i  October 
1925 

Cattle  

Calves,  

!      Numb  e  r 

Number 

•  Number 

i  Number 

777,952 
654  213 
1,430JS3  : 

!■  412,650 
!  595,678 
406,319 
1,025,352  : 

I         577",  918  ! 
!  924,230 
!         632,23?  J 
2,177,729  ! 

548,353 
:  1,019,834 

890,583 
2,64o,4s4 

Deutscher 

Rei ch  sanz e  iger  November  11,  1925 . 

ARGENTINA:     Slaughterings  in  packing  houses 

first  10  months 

of  192^  and  IS  25 

Classification           ;    First  ten  months 

:    First  ten  months 

s  1924 

:  1925 

:  Number 

!  Number 

 3,25'1^'2S  « 

2,78^7750 

 5  S2.C10 

1  87,157 

3,469,215 

Argentina  -  American  Chamber  of  Commerce,  Fortnightly  Cable  Summary, 
December  1,  1925. 
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CEREAL  CRuPS:  Production  1924  and  192? 


•  »  :  Decrease  :  Increase 

Crop  and  country         :         1924        :        1925         :      from  s  over 

 :  ?  ;      1924  1924 

WHEAT  : 1,000  ousliel 3:1. 0C0  fcuehal s :  Per  cent  :  Pur  cent 


Total,  29  countries  :  2,568,779  i  2,802,846     i  :  3*1 

Italy  :  l/O,  144  ;  240,849    !  !      kl  -6 

Rumania  :  70/421  :  106,361    :  :      51  >0 

Latvia..;  :  1,582  :  2,317    :  :      46  o5 

Egypt....  :  34sld6  :  36,642    :  :  7-2 

Australia  :  ;  164,042  :  100,000    :      3900  : 

Union  of  South  Africa  :  5.067  :  g,  533  :_  [  :  47  .0 

Total,  35  countries. .... ..:  3,014,821  "  t  3.297.548   ;     "  9.4 

World  total  excluding         :  :  :  : 

Russia  ...      :  3.091. 000  _j  j  :  

RYE                    :  :  :  : 

Total,  21  countries  }  674,005  :  940,673    :  :  39-6 

Belgium  :  20,671  :  20,895    :  :  1,1 

Italy  :  6, 114  :  6,704    :  :  9.6 

Rumania...  :  5,963  :  8,399    :  :  4o09 

Esthonia  :  5,4/jl  ;  7.020    :  s  28c8 

Total,  25  countries.  :  712,  204  :  983„691    :  :  38.1  

World  total  excluding         :  :  : 

Russia.  .  .  .  .:  728,000  ;  ;  :  !  _ 

BARLEY                   :  •  :  i 

*  •  •  • 

t  •  •  •  * 

Total,  27  countries  :  873,291  1  1,051,520    :■    .  :  20.4 

England  and  \i ales  ;:  44,142  :  ^7, 133  •:  :  6C8 

Belgium  ;:  3,735  2  4,536  •  :  :  21.4 

Italy   8,685  :  12, S60  •:  :  48.1 

Esthonia...:   ;:  5,539  •  •       -'5,467    :  1.3  ; 

Japan  ;                    .  . . :  74.982   80^080  _j_  »        6  ,.8 

Total ,  32  countries  j  1.010.374  %  1,201,602    1  i  18,9 

World  total  excluding         :  ;  :  : 

Russia                               ;  1,202,000  :   5  

OATS                    •  ;  •  : 

Total  22  countries...  .:  3,189,208  j  3,388,969    :  s  6,3 

England  &  W ales  :  102,629  f  96,600  •  :  5*9  : 

Netherlands  :  20,882  s  20,599    j  1,4  : 

Belgium  5  44,206  i  34,909     !        21,0  : 

Spain  j  30,1/0  1  43,441+    :  j  44.0 

Italy  :  33, 236  :  47,126    j  :  4lJ 

Rumania.  !  42,013  !  54,198    J  ;  29.0 

Esthonia   ■  ■  9.475    L_  2±1  J  

Total  29  countries  i  3,472.081  %    3,695.380  ;  :  $A_l 

World  total  excluding         :  :  :  : 

'  Russia  5  3.702.000  8  I  :  
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CEBEAL  CHOPS:    Production,  l'32k  .and  1925,  Cont'd. 


* 

Decrease" 

Increase 

Crop  end  country 

:  I3?h   

:  '  1925 

:      f  rom'        ,  J> 

over 

:  : 

132k 

1924 

COBH 

:  1CQ0  bushels 

:  1000  bushels 

:   .Per  cent ' 

Per  cent 

.21.7 

......v         3,51.9  . 

U.301  : 

.  39.3 

..           1S5  ! 

'  .     9-.S  •  • 

S.U 

20,314 

'  12.7 

Total  13  countries  

. .  .:      2,910,203  : 

21.0 

Prices  of  American  Apples  in  British  Markets,  Wednesday, 
December  9,  and  Wednesday,  December  2,  and  week  ending  December  13 ,  192H. 


Price 

Variety  and  Grade 

Origin 

:  Market 

Wedne sday 

:  7/edne  sday 

:  ul: .  endin. 

'Dec.  9,  1925 

:Dec.  2,  1925 

:Dec.  11,1 

Yorks,  A-2^   : 

:      Per  bbl. 

:    Per  bbl. 

:  Per  bbl. 

Virginia  , 

Liverpool 

\  6.06-6.13 

A—2^  ........... 

V 

-7.27-7.75 

:  7.02-7.51 

: a/5. 63-6.:  i 

Ben  Davis,  A-2-§-,  

.  Hew  York 

:  " 

:       U, 12-4.51 

«■  <-&.   

Virginia 

f 

2h-k.  36' 

:  4.24-5.33 

A-„2j-  

..  Hew.  York' 

1  r> 

(P)U.12-h.ol  ' 

A-2-§   

,  Maine '  ; . 

■  ii 

:(H')3.6k-3.gS 

B-2^  ....... 

Hew  York 

it  . 

(p')3.S'g-)-k6l 

Un-graded  2-|  . . 

'  Maine 

11 

:  (P)3.39-3.S3 

Baldwins,  A-2f   

.  Hew  York  , 

ii  . 

(p)3.Sg-U.73 

(f)'!.1. 21 -4. 51 

A  Ol 

A-c^  

:  Maine 

IT 

CSOW5-5.33 

3-2-j  

;           IT  1 

II  . 

B-2|  

Hew  York  , 

n  ■ 

(1)  2.91-3.39 

Un-graded  2^  . . 

Maine 

IT  ■; 

■(P)2.91-J.SS-  . 

Jonathans,  A-2-g-  ....... 

Virginia  : 

fl  ; 

7.27'  : 

Stayman  Wine saps  iA-24j  . 

1! 

n  . 

•  '  5-65-5-57: 

Yellow  Hewtowns,  A-2^  .  : 

11 

11 

■    .  T.99-3..93: 

Rhode  Island  Greeining: 

"     G.7b  . 

.  Hew  York  , 

H  ; 

a/  6JL1  grades  and  sizes. 
TP)  Fair  condition.. 
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Prices  of  Janerican  Apples 
and  Wedne sda y ,  Do c  umbo  5?  2 , 


in  British  Markets,  Wednesday,  December  9,  ' 
and  vocL  end  in, 


yc.-mcur  13,  i92U,  1 


Variety  and  Grade 


Origin 


Jonathans: 

Extra  fancy, I63/175 
"        "    IBS/ smaller 
"        "  163/175 

Fancy,  163/175   

"        183/ smaller 
163/175  .... 
C  grade,  150/larger 
«      »      138/ smaller 
Wine saps: 

Extra  fancy,  IS3/175 

11         "  ISS/smeller 
C  grade,  183 /smaller: 
Rome  Beauty:  : 
Extra  fancy, 150/larger 
Fancy,  150/larger 
Extra  fancy, 163/ 175 
17         »  I63/175  . 

Fancy,  163/175   

163/175  .... 
,'C  grade,  150,/larger 
Yell  or:  Newtown  s: 

Extra  fancy, 163/175 

"       "  iSS/smaller 
Fancy,  163/175  .... 
Fancy,  138 /smaller 
C  grade,  163/175 
«      !!    1SS/ smaller 


Spitzenbusgs: 

Extra  fancy,  3.63/175 

Fancy,  163/175  .... 

C  grade,  163/175  •  • 
Delicious: 

Extra  fancy,  163/175 
B         n  lgg/'gasllex 


Washington 
n 

n 

I! 
tl 
I! 
II 
II 


n 
11 

11 
n 

Idaho 

Wa  snington 
Idaho 

Washington 
ti 

Oregon 


Oregon 
11 


y    All  grades  and  sizes.  (?) 


Market 


11 

11 

Harsbarg 
Liverpool 
n 

Hamburg 

Liverpool 
11 


it 
11 
n 

IT 

n 

R 

Hamburg 
Liverpool 
Hamburg 
Liverpool 

:i 
It 
n 
it 
n 
it 


Liverpool 
n 


T.o  dnesoay 
Doc,  S,  1925 


For  hex 


3.O3 


3.6U 


3.51-3.76 
2.67-2.91 


2. 06-2. 18 

U.PU-U.U8 
3.51-U.OO 


Price 


Wednesday 
Dec.  2.  1925 


Per"  "box , 

CO  3.33-3.63 

(F)  "3.03-3.75 
(F)  3.03-3.27 
(?)  3.39 

(r)  2.79-3.51 

(f)  2,51-3.03 
(f)  2.91 

Cf)  2.66-2.79 


1.SU-2.30 


3.27-3.3-? 

Cf)  2.79-3.03 
2.91-3.3S 

(?)  2.65-2.75 


I4.60-U.8b- 
ll.00-lf.2U. 
14.12-L.3c 
3X3-1.12 
3.63-3. 38 
3.33 


3.39-301 
3.27 
2. 91 

3.88 
2.81-3.73 


'{■:&.  ending 
Fee..  1')  ,192^ 


Per  ocx 


\l  2. 35  -3. 75 


a/ 2. 5 3-3. 05 


ir  conditio! 
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GRAINS :  Exports  from  the  United  States,  July  l -December  5,  1324  and  1925 
PORK:       Exports  from  the  United  States,  Jan.  1 -December  5,  1924  and  1925 


Commodity 


July  1- 
Dec .  6 , 
1924 


GRkINS:       .                              :  1,000 

:  'bushels 

Haeat  . . . . :  133 , 162 

wheat  flour  (wheat) c/22 , 833 

Rye  27,185 

Corn  ;  3  ,1+12 

Oats  .  3,61+0 

Barley  .......  :  13  ,1+09 


PORK: 

Hams  &  shoulders,  inc, 


Bacon,  including 
•    Cumberland  sides 


Pickled  -bork 


July  1- 
Dec.  5-i 
1925  a/ 


1 ,000 
"bushels 
31.930 
c/i5,57U 

■  6,175 

■  4,717 
20,712 
20,759 


Week  ending 


Nov.  1.1+ 
1925 


1,000 
bushels 
b/'  866* 

is 

72 

338 
16.6 


Jan.  1- 
Dec .  6 
1S2U 

jan.  1- 
.  Dec.  5 

1925  a/ 

1 ,000 
pounds 

:  .1,000 
. pounds 

.     1 ,000 
:  pounds 

?  1,000 
pounds 

307,756 

233.552 

3,500 

:      2, MO 

302,993 
877 .838 
26 , Sl+4 

:  195,208 

:  620,295 
:  24,323 

:  4,320 
:  9,163 

:  295 

S 

:  -9,3U9 
:  404 

Nov.  21 
1925 


1,000 
bushel s 
bj  1,134 

96 
169 
322 
370 


Nov . . 28 

1525 


1,000 
bushels 


b/.  533 

■0 
271 
157 

145 


Dec. 

192J 


1,000. 
bushels 

b/T'.S^ 
9 

2S5 
373 
210 


1,000 

.  1,000 

pounds 

,  pounds 

1,895- 

'  815 

2.90U 

:  7,722 

5,546 

;  8,859 

382 

S3 

a/    Revised  to  October  31,  including  exports  from  all  ports,  b/  Including 
flour  via  Pacific  ports,     cj    July  1 -October  31 ,  in  terms  of.  bushels  of  wheat 


heat 


.APPLES:    Exports  from  the 'United  States  and  Canada 


:  ifeek 
Destination:  ending 

.■'November  ^28. 
:      ......  192^. 

:  Total  shipments  to 
November  28,  1924 

:      Total  shipments  to 
:        November  28,  1925- 

:  Bbls. 
Liverpool     : .  ,6l  ,518 
London  :  22,113 

Manchester  :  1 4,530 
Southampton:  626 
Other  British 

ports. . . . :  28,321 

;  Boxes 
22,679 
21,166 
6,500 
7.391. 
1.70U 

14,988 

Bbls. 
577,280 
272,281. 
259,412 
160,51+3 
78,081 

134,118 

:  Boxes 
:  •  607,U60 
607,662 

1+1+5,73^ 
99,002. 

196,01+5 
87.292 

:  Bbls. 
:  676,711 
:  231,220 
:  299,038 
160,1+06 
:  76,626 

122,039 

:  Boxes 
:  4^6T4"l+4 
'<  325.655 

345,515 
35,768 

139,821+ 

75,565  . 

Total  British 

: 133, 108 

74,428. 

1,1+81,715: 

2,01+3,195. 

1,566,01+0: 

1,1+08,771 

Scandinavia :     5 , 700 . 
Other  ports:  1,692. 

9,033 
49,877 

62,679: 
85,01+9: 

186,802: 
U27,33l+: 

10U.1S5: 
90, 5H1 : 

165,61+1  * 
627,757 

Total  for  :  j 
week      : 140.500 

1,629, 1+43: 

2,657,331: 

1,755,766: 

2,202,169 

Statistics  are  compiled  from  reports  received  from  the  International  Apple  Shipper^ 
Association. 
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BtZESERi    Prices  in  London,  Copenhagen  and  Ncv;  York 
(By  Weokly  Cable) 


Market  en a  Item 


ppr  York,  92  score  a/  

Coponhageu,  official  quotation  a/.. 

Berlin,  Xac,  quality  a,  

London: 

Danish   

Dut  ch ,  un  sal t e  d  

Irish   

Hew  Zealand   

Hew  Zealand",  unsclted  

Australian  

Australian,  un sal  tod  

Argentine,  unsalted  

Siberian   

Canadi:  n  

Ca  na  c  ian ,  un  sa  1 1  e  d  ,  


December  1 
1525 


50.00 

42.12 
46.31 

y 

111.  55 
42.4b 

1+0.47 

41.55 
32.46  -  35.92 
33.33  -  35.92 

b/ 
b/ 


December  11 , 
192^ 


50.00 
3o.69 
44.76 

41.79 

37.9o 
3S.54 
37.03 
33.12 
32.43  -  33.7S 
31.1s  -  34.65 
b/ 
b/ 


December  11, 
1924 


43.50 
4S.S4 
£/ 

50.93 
U9.47 

s/ 

42.97 
44.86 
39.41 

39.32 

36.S9-37.73 
31.44-35.21 
b/ 
-b-/- 


Quotations  converted  at  exchange  ox  the  day,  a/  Thursday  price,  b/  No  quotation, 
c/    Not  reported  at  that  tine. 

European  livestock  and  meat  markets 

(By  Weekly  Cable) 


Market  and  Item 


Week  ending 


:  Unite 

Dec.  2, 

1925 

Dec.  9, 
:  1925 

.Dec.  10, 

■  1924 

:  ilumbe  r  : 
:  $  per  100  lbs. 

48,797 
IS. 37 
17.50  : 

51.371 

16.96 
16.77 

49,491 
15.67 

is. 3? 

:  Number  : 
<       n  • 

10,779 
23 ,444 

12,723 

:  $  per  100  lbs.  : 
.  n 

.  11 

26.17 
27.25 
.    29.63  • 

25.77 
26.42 
•'  29.01 

:  Carcasses 
•  11 

:  Quarters 

.           n  • 

5S.935 
101,01s 

12,615 
99,779 

•  35,410 
■  357,765 
:  33,167 
.  146, S22 

:  1000  lbs. 

6,950 

GBjjMANY 

Receipts  of  hogs,  14  markets  ,. 

Prices  of  hogs,  Berlin   

Prices  of  lard,  tcs. ,  Hamburg  . 
UN  I  TED  KINGDOM  AND  IRELAND: 

Hogs,  certain  markets,  England. 

Hogs,  purchases,  Ireland   

Prices  at  Liverpool: 

American  Viltshires  

Canadian  "  

Danish  "   

Imports,  Great  Britain:  a/b/ 

Mutton,  frozen   

Lamb ,  »   

Beef,  "   

Beef,  chilled   

DENMAEK : 


Expo rts,  of  bacon  a/c/  ........  

a/ Received  through  the  Department  of 

date  indicated,     c/    Week  ending  Friday  following  date  indicated. 


926 


Foreign  Crops  and  Markets 


Vol.  .11,  Ho-  2h 


I 

Page 

Crop  Prospects  -  ;T*£  892 


acex 


Agricultural:  ■ 

EXPOBTS,  JlIIEX' NUMBERS,  U.S< 


.299-  911 


Exports  &  production, U„ S. ,1925 
Tariff,  Poland,  Jan.', 1926 ........ . 

Appl  e  s; 

Exports,  U.S.  &  Canada,  l92U-25r 
Prices,  Foreign  markets,  1925,  397 » 
Ta ri  £ f ,  Ge rma.ny ,  1925  >  

Barley,  production,  rodd,  192.U-25.. 

Putter,  priccsj  foreign-  markpts, 


S99 


92'4 
922 


Corn,  production,  world,  192U-25. . . . 
Cotton: 

Area,  world,  132U-25,  1325-26..... 

Imports,  Spain,  192U.-25 

Production,  world',! 9214-25  ,l925--2b. 
FOODSTUFFS,  INDEX  NUMBERS  CP  .NET 

FOREIGN  TRADE,  U.S.  1SSO-1925 ,912- 

Grains,  exports,  U.  S. ,  I&2V25  

Livestock: 

Sheep,  conditions,  Oceania,  1325.. 

Slaughterings  ,cattle .,  Argentina , 

Jan. -Oct..,  l92b-25- - ........  S95, 


921 

925 

922 

S93 
S99 
S93 

•917 

92^ 

£95 

920 


page. 

Livestock: 

Slaughterings ,  hogs,  Denmark, 
:  Jan. -Sept . ,  192^-25 ........ S95 , 920 

Slaugh t o  rin  5s ,,  Ge  rmany ,  Jan . - • 

.  Oct.,  192U-25.'  i 295,920 

Meat:  .  .  . 

Pork: .  

•Exports,.  U..S.  ,.  i92h-25...   92'4 

•Prices.,,  foreign,  market s,  1925.  S95, 925 
.  P  ro due  t i on.,  imt>o  r t  s ,  U.K . , 

NovV.1^25  >    S95 

Oats,  production,  -orld,  192U-25 . - .  921 
Onions,,  exports,  to  U.S.,.  Spain,  1925  S97 
Potatoes.,,  production,  world, 192U-25  S$k 
Bye,  production,,  world,  192^-25....  -921 
Sugar:  ... 
Production: 

Revised  estimates,  Europe, l92h- 

26......,.:   919- 

World,  192U-25,  1925-26   S93 

Tobacco,  market  for,  Mexico,  1925- •  S9S 
Vegetables,  acreage,  Mexico, 

1925-26   S97.91S 

flhe'at: 

Markets, December  11,  1925   S9S 

New  variety  developed, Italy,  1925.  919 
Production,  world,  192U-25  . . .  392,921 
17ool  conditions , Oceania ,  1925   396 


